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�,O VXIILW G
XQH VHXOH SHQVpH SRVLWLYH� TXDQG RQ OXL GRQQH XQH FKDQFH GH VXUYLYUH HW
GH SURVSpUHU� SRXU GRPLQHU WRXWH XQH DUPpH GH SHQVpHV QpJDWLYHV� �5REHUW 6FKXOOHU�

,QWURGXFWLRQ

%LHQYHQXH j WRXV QRV DPLV GH O
$PLFDOH� SRXU FHWWH VHSWLqPH pGLWLRQ� 9RXV \
WURXYHUH] OHV GHUQLqUHV QRXYHOOHV� GHV SHQVpHV� GHV LGpHV HW GH O
LQVSLUDWLRQ SRXU
YRXV� YRV IDPLOOHV HW YRV DPLV�

'HUQLqUHV QRXYHOOHV HQWHQGXHV VXU 5LYLHUD 5DGLR �UDGLR DQJORSKRQH GH OD &{WH
G¶$]XU�� %LHQ TX
DXFXQH DQQRQFH JRXYHUQHPHQWDOH QH O
DLW FRQILUPp DX PRPHQW GH
OD SXEOLFDWLRQ� OH 9DU HW OHV $OSHV 0DULWLPHV RQW DSSDUHPPHQW UHoX OH ©IHX YHUWª �
YRLU FDUWH FL�GHVVRXV� $ FRQILUPHU�

&HWWH pGLWLRQ FRPPHQFH VXU XQH ERQQH QRWH� DORUV TXH QRXV FRPPHQoRQV j YRLU OD
OXPLqUH SURYHUELDOH DX ERXW GX WXQQHO � HW FH Q
HVW SDV XQ WUDLQ TXL DUULYH� 0DLV DYDQW
GH FRPPHQFHU� XQH PLVH HQ JDUGH RX XQH FODULILFDWLRQ� FDU OD VHPDLQH GHUQLqUH�
QRXV DYRQV SDUOp G¶XQ DSSDUHLO SHX FRQQX� OH ©SRXOV R[\PqWUHª� 9HXLOOH] QRWHU OHV
LQIRUPDWLRQV GpWDLOOpHV VXU O
DSSDUHLO FL�GHVVRXV�

&HV LQIRUPDWLRQV VRQW DVVRFLpHV j XQ QLYHDX DFFUX GH V\PSW{PHV GH O
DSSDULWLRQ
SRVVLEOH GH &RYLG��� j PHVXUH TXH OHV PpGHFLQV HW OHV VFLHQWLILTXHV HQ DSSUHQQHQW
GDYDQWDJH�

$YHF FHWWH pGLWLRQ� YRXV WURXYHUH] pJDOHPHQW OHV UpVXOWDWV GX VRQGDJH� TXH VRL[DQWH
SHUVRQQHV RQW UHPSOL OD VHPDLQH GHUQLqUH� VXU QRV HIIRUWV SRXU YRXV WHQLU LQIRUPp HW
DPXVp�

&RYLG�� HW O¶R[\PqWUH

/HV V\PSW{PHV UpYLVpV GX YLUXV VRQW PXOWLSOHV� PDLV OHV SULQFLSDX[ VRQW�

)LqYUH pOHYpH HW WRX[ VqFKH� $ FHX[�FL V
DMRXWHQW OD IDWLJXH� O
HVVRXIIOHPHQW HW �VL
YRXV DYH] XQ R[\PqWUH GH SRXOV�� YRXV DXUH] QRUPDOHPHQW XQ QLYHDX G
R[\JqQH GH
������� 6
LO WRPEH j �� �YRLU OD VHPDLQH GHUQLqUH�� YRXV DYH] WUqV FHUWDLQHPHQW
DWWUDSp OH YLUXV HW GHYULH] LPPpGLDWHPHQW SDUOHU j YRWUH PpGHFLQ HW � RX DSSHOHU XQH
DPEXODQFH� 9RXV DYH] DWWHLQW XQ QLYHDX GH PDQTXH G
R[\JqQH GDQJHUHX[ � RX
©QLYHDX GH VDWXUDWLRQ VDQJXLQHª�

&HV DSSDUHLOV VRQW GLVSRQLEOHV VXU $PD]RQ HW G
DXWUHV GpWDLOODQWV� DYHF GHV SUL[
YDULDQW GH �� ¼ j ��� ¼� /
DSSDUHLO SDVVH GH SHWLWV IDLVFHDX[ GH OXPLqUH j WUDYHUV
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YRWUH GRLJW� SRXU PHVXUHU OD TXDQWLWp G
R[\JqQH TXH YRWUH VDQJ WUDQVSRUWH� ,O PHVXUH
YRWUH SRXOV HW YRWUH IUpTXHQFH FDUGLDTXH HW HVW FRPSOqWHPHQW LQGRORUH�

/HV 1RXYHOOHV HQ )UDQFH

/
XQ GHV UpVXOWDWV PDUTXDQWV GH QRWUH HQTXrWH pWDLW TXH TXHOTXH ��� GHV 0HPEUHV
Q
pWDLHQW SDV WUqV LQWpUHVVpV SDU FH TXL VH SDVVDLW DLOOHXUV� 'H PrPH� VL OHV
SULQFLSDX[ SD\V HXURSpHQV DYDLHQW pWp XQ SHX SOXV DWWHQWLIV j FH TXL VH SDVVDLW
DLOOHXUV� QRXV DXULRQV SX IDLUH PLHX[�

4XRL TX
LO HQ VRLW� XQH FKRVH TXH QRXV SRXYRQV GLUH� F
HVW TXH OH SUpVLGHQW 0DFURQ D
PHQp XQH VWUDWpJLH DVVH] FODLUH� WRXW DX ORQJ GH OD SDQGpPLH� ,O IDLW IDFH DXMRXUG¶KXL
DX PrPH GLOHPPH GH QRPEUHX[ DXWUHV GLULJHDQWV QDWLRQDX[� 4XDQG HW FRPPHQW
OHYHU OH FRQILQHPHQW� DYDQW TX
LO QH VDERWH FRPSOqWHPHQW O
pFRQRPLH QDWLRQDOH "
&RPPH FHUWDLQV G
HQWUH YRXV OH VDYHQW� G
DSUqV YRWUH SURSUH OHFWXUH� OD )UDQFH D pWp
GLYLVpH HQ WURLV UpJLRQV� URXJH �HQFRUH HQ GDQJHU�� RUDQJH �SHXW�rWUH� HW YHUWH
�FRQVLGpUpH FRPPH j IDLEOH ULVTXH�� 7RXW FHOD GpSHQG GHV pWXGHV HQ FRXUV VXU OH
GpYHORSSHPHQW GH OD FRQWDJLRQ GX YLUXV�

,O D pWp SUpFLVp TXH FHWWH FDUWH VHUD UHPLVH j MRXU UpJXOLqUHPHQW
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/H SUpVLGHQW D O
LQWHQWLRQ GH�

D� /HYHU OH FRQILQHPHQW SRXU OHV SHWLWHV HQWUHSULVHV� PDLV SDV OHV UHVWDXUDQWV RX OHV
EDUV

E� 5HQYR\HU OHV SOXV MHXQHV HQIDQWV j O
pFROH OH �� PDL �RX YHUV FHWWH GDWH�� PDLV GH
UHQYR\HU OHV HQIDQWV SOXV kJpV SOXV WDUG� ,O \ D XQH SRVVLEOH JUqYH GHV HQVHLJQDQWV
HQ SHUVSHFWLYH� FDU LOV pPHWWHQW GHV UpVHUYHV TXDQW DX UHWRXU� j FH VWDGH�

&� ,QVLVWHU VXU OH SRUW GH PDVTXHV IDFLDX[� HQ SDUWLFXOLHU GDQV OHV HVSDFHV ERQGpV HW
GDQV OHV WUDQVSRUWV HQ FRPPXQ WHO TXH OH 7*9� &HFL HVW GHVWLQp j YRXV SURWpJHU�
PDLV DXVVL j SURWpJHU OHV DXWUHV �GH 9286�� VL YRXV rWHV XQ ©SRUWHXUª RX LQIHFWp
VDQV OH VDYRLU�

G� ,QVLVWHU VXU XQH TXDUDQWDLQH REOLJDWRLUH GH � VHPDLQHV SRXU OHV SHUVRQQHV DUULYDQW
HQ )UDQFH� KRUV 6FKHQJHQ� 8( � 5R\DXPH�8QL� &HOD V
DSSOLTXHUD pJDOHPHQW j FHX[
TXL HQWUHQW HQ )UDQFH� HQ SURYHQDQFH G
XQ SD\V FRQVLGpUp FRPPH j KDXW ULVTXH�
&HSHQGDQW� OHV FDPLRQQHXUV ©ORQJXH GLVWDQFHª HW OHV IURQWDOLHUV EpQpILFLHURQW G
XQH
H[HPSWLRQ VSpFLDOH�

H� 0DLQWHQLU O
pWDW G
XUJHQFH MXVTX
DX �� MXLOOHW DX PRLQV� $ GpEDWWUH DX 3DUOHPHQW
IUDQoDLV FH PDUGL�

I� /¶LQWHUGLFWLRQ GHV SHUVRQQHV j SDVVHU GHV YDFDQFHV GDQV OHXUV ©UpVLGHQFHV
VHFRQGDLUHVª HQ )UDQFH GHPHXUH SRXU O¶LQVWDQW

'H PDQLqUH JpQpUDOH � /H PRQGH HQ GHKRUV GH OD )UDQFH

$LOOHXUV GDQV OH PRQGH� FHUWDLQHV SDUWLHV V
DPpOLRUHQW HW FHUWDLQHV VRQW WRXMRXUV HQ
�PRGH DWWHQWH�� &HUWDLQV SD\V RQW UpXVVL EHDXFRXS PLHX[ TXH G
DXWUHV� HQ WHUPHV GH
SUpSDUDWLRQ HW GH JHVWLRQ GH OD SDQGpPLH HOOH�PrPH�

&KLQH� 6RUW GpILQLWLYHPHQW GH OD SDQGpPLH�

$OOHPDJQH� 1RXYHOOH�=pODQGH HW &RUpH GX 6XG� 7RXV RQW PRQWUp TX
LO HVW SRVVLEOH
GH YDLQFUH OH YLUXV HQ D\DQW DSSULV GHV DXWUHV QDWLRQV HW PLV HQ SODFH GHV PHVXUHV
GH FRQILQHPHQW HIILFDFHV�

,WDOLH� (VSDJQH HW )UDQFH� 6RXIIUHQW WRXMRXUV� PDLV FRPPHQFHQW j PRQWUHU GHV
SURJUqV SRVLWLIV HW OH QRPEUH G
LQIHFWLRQV HW GH GpFqV GLPLQXH UpJXOLqUHPHQW�

86$ HW 8.� 7RXMRXUV VRXV O
HPSULVH GH OD SDQGpPLH� OHV eWDWV�8QLV pWDQW j OD PHUFL
GH GLUHFWLYHV FRQWUDGLFWRLUHV GX SUpVLGHQW HW GH VHV JRXYHUQHXUV G
eWDW� 3HQGDQW FH
WHPSV� OH JRXYHUQHPHQW EULWDQQLTXH HVW DFFXVp GH PDXYDLVH SUpSDUDWLRQ� GH
PDXYDLVH H[pFXWLRQ HW G
XQH WHQGDQFH j RFFXOWHU O
pWHQGXH UpHOOH GHV SHUWHV GH YLH�
HQ SDUWLFXOLHU GDQV OHV PDLVRQV GH UHWUDLWHV HW GH VRLQV�

$LOOHXUV� /
pSLGpPLH PDMHXUH UHGRXWpH GX YLUXV� SDU H[HPSOH HQ $IULTXH� QH V
HVW SDV
HQFRUH SURGXLWH� ELHQ TX
LO DLW pWp GpPRQWUp TXH OHV SHUVRQQHV GH FRXOHXU� OHV
DVLDWLTXHV HW GH PLQRULWp HWKQLTXH VRQW SOXV j ULVTXH� GDQV OHV SD\V GX 1RUG�
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,O \ D SHXW�rWUH TXHOTXH FKRVH GDQV OD WKpRULH VHORQ ODTXHOOH OH YLUXV QH VH GpYHORSSH
SDV GDQV GHV FOLPDWV SOXV FKDXGV� DSUqV WRXW�

*OREDO 6XUYH\ FHWWH VHPDLQH

:Ğ Ŷ͛ĂƵƌĂŝƐ ũĂŵĂŝƐ ĐƌƵ ĚĞ ŵĂ ǀŝĞ ƋƵĞ ŵĞƐ ŵĂŝŶƐ ĐŽŶƐŽŵŵĞƌĂŝĞŶƚ ƉůƵƐ Ě͛ĂůĐŽŽů ƋƵĞ ŵĂ ďŽƵĐŚĞ

$XWUHV VXMHWV LPSRUWDQWV

4XL VHUD REOLJp GH SRUWHU XQ PDVTXH DSUqV OH �� PDL
KWWSV���ZZZ�KXIILQJWRQSRVW�IU�HQWU\�GHFRQILQHPHQW�TXL�VHUD�REOLJH�GH�SRUWHU�XQ�
PDVTXH�GHV�OH����PDLBIUB�HD�����F�E��D�FIHID���E

/HV WHVWV /HV WHVWV VpURORJLTXHV� RX SULVHV GH VDQJ� QH SHUPHWWHQW SDV GH GpWHFWHU
OD SUpVHQFH GX FRURQDYLUXV GDQV O
RUJDQLVPH� PDLV SOXW{W FHOOH G
DQWLFRUSV DX YLUXV�
3RXU WRXW VDYRLU KWWSV���ZZZ�GRFWLVVLPR�IU�VDQWH�HSLGHPLH�FRURQDYLUXV�FKLQRLV�WHVWV�
VHURORJLTXHV�FRYLG���

/H WHVW FRQVLVWH DFWXHOOHPHQW j IDLUH XQ SUpOqYHPHQW j O¶DLGH G¶XQ ©pFRXYLOORQª GDQV
OD JRUJH HW OH IRQG GHV QDULQHV� 2Q QRXV GLW TXH oD SHXW rWUH DVVH] GRXORXUHX[�

0DLV ERQ� F¶HVW PLHX[ TXH O¶DOWHUQDWLYH�
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/HV 1RXYHOOHV ORFDOHV VXU OD SDQGpPLH

/D ERQQH QRXYHOOH HVW TXH OH YLUXV QH V
HVW SDV YUDLPHQW UpSDQGX GDQV OH FDQWRQ�
DYHF VHXOHPHQW XQH SRLJQpH GH FDV GpFHOpV� /HV PDVTXHV GHYUDLHQW rWUH
GLVSRQLEOHV SRXU WRXV� GDQV OHV SKDUPDFLHV� OHV JUDQGHV VXUIDFHV HW OHV WDEDFV
ORFDX[ j SDUWLU GH OXQGL SURFKDLQ� ,O \ D HX GHV DFFXVDWLRQV GH SURILW� SDU OHV YHQGHXUV�
PDLV LOV LQVLVWHQW VXU OH IDLW TXH WRXWHV OHV IRXUQLWXUHV RQW pWp VRXV FRQWU{OH PpGLFDO �
JRXYHUQHPHQWDO� /HV PDVTXHV GH EDVH GHYUDLHQW rWUH YHQGXV j � HXUR SLqFH �1%� ,OV
QH VRQW 3$6 UpXWLOLVDEOHV�� /HV PDVTXHV .1�� FR�WHQW HQYLURQ ��� HXURV HW XQ
PDVTXH IDFLDO HQYLURQ �� HXURV� �9HXLOOH] QRWHU TXH O
$PLFDOH Q
HVW SDV UHVSRQVDEOH
GDQV OD UHFRPPDQGDWLRQ G¶XQ PRGqOH RX XQH PpWKRGH GH SURWHFWLRQ�

/DYDEOH HW Up�XWLOLVDEOH � OH PDVTXH .1��

8QH ERQQH QRXYHOOH� ©VHXOHPHQWª ��� GpFqV VRQW VXUYHQXV GDQV OD UpJLRQ
3URYHQFH�$OSHV�&{WH G¶$]XU� FRQWUH� SDU H[HPSOH� � ��� HQ ,OH�GH�)UDQFH HW � ���
GDQV OD UpJLRQ *UDQG�(VW� 1RXV VRPPHV GRQF DVVH] ELHQ SURWpJpV LFL� DYHF XQH
]RQH UXUDOH HW EHDXFRXS G
DLU IUDLV HW GH VROHLO� &HSHQGDQW� YHXLOOH] UHVSHFWHU OHV
UqJOHV ORFDOHV VXU OD GLVWDQFLDWLRQ VRFLDOH HW �PD SUpIpUHQFH SRXU OH PRPHQW� OH SRUW
G
XQ PDVTXH HQ SXEOLF� 1
RXEOLH] SDV� SURWpJH] OHV DXWUHV DLQVL TXH YRXV�PrPH�
3RXU FHX[ TXL V
LQWpUHVVHQW DX[ VWDWLVWLTXHV� YRLFL XQ VLWH TXL YRXV GRQQHUD WRXWHV OHV
LQIRV PLVHV j MRXU TXRWLGLHQQHPHQW�

KWWSV���PDSWKHQHZV�PDSV�DUFJLV�FRP�KRPH�LQGH[�KWPO

/D URXWH GHYDQW QRXV

1RXV YRXOLRQV WHUPLQHU DYHF TXHOTXHV SRqPHV VLPSOHV PDLV GpOLFLHX[� ([FXVH]�PRL
TX
LO QH VRLW SDV HQFRUH� j PD FRQQDLVVDQFH� WUDGXLW HQ IUDQoDLV� 6L TXHOTX
XQ WURXYH
XQH YHUVLRQ IUDQoDLVH� PHUFL G¶HQ LQIRUPHU O
pGLWHXU
KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y /&2B�79G<]$

(W XQ DXWUH PHVVDJH G¶HVSRLU �HQ DQJODLV� GX PrPH FRQWHXU
KWWSV���ZZZ�IDFHERRN�FRP�SUREDEO\WRPIRROHU\�YLGHRV�WKH�VWUDQJHVW�RI�
WLPHV�����������������
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*ROI� 'RXJODV &RQQHOO HVSqUH RUJDQLVHU XQH MRXUQpH GH O
$PLFDOH j 6W (QGUpRO� OH ��
PDL� ,O YRXV HQYHUUD OHV GpWDLOV GqV TXH SRVVLEOH�

-DUGLQDJH� 7HUU\ HW 6LUL HVSqUHQW RUJDQLVHU XQH MRXUQpH DX -DUGLQ� DYHF YRWUH SURSUH
SLTXH�QLTXH DX FRXUV GX PRLV GH MXLQ�

&KULVWRSKHU &ROXPEXV K\EULGH URVH�WKp 8QH ERQQH DQQpH SRXU OHV LULV HW OHV ROLYHV

/H UpGDFWHXU HQ FKHI WLHQW j UHPHUFLHU j OD IRLV O¶DV GH OD WUDGXFWLRQ UDSLGH )UDQV 9DQ
6WHHQEUXJJH� TXL UHPSODFH WHPSRUDLUHPHQW QRWUH SUpVLGHQWH )UDQoRLVH 'XSHXEOH
�TXL VH UpWDEOLW UDSLGHPHQW� HW /HVOH\ -RIILFN� j OD WrWH GH OD VHFWLRQ $PLFDOH j
O¶(FRXWH� 0HUFL pJDOHPHQW j WRXV FHX[ TXL RQW UpSRQGX j QRWUH TXHVWLRQQDLUH HW TXL
RQW HQYR\p GHV EODJXHV� GHV KLVWRLUHV HW GHV UHFHWWHV�

(W SRXU ILQLU�
/HV UpVXOWDWV GX VRQGDJH �OHV SRXUFHQWDJHV © 1H VDLV SDVª RX QpJOLJHDEOHV
Q¶DSSDUDLVVHQW SDV�

$� 6RXKDLWH]�YRXV GH O
LQIRUPDWLRQ LQWHUQDWLRQDOH "� �� � 2XL � ��� 1RQ
%� 6RXKDLWH]�YRXV GH O
LQIRUPDWLRQ QDWLRQDOH " � ��� 2XL � ��� 1RQ
&� 6RXKDLWH]�YRXV GH O
LQIRUPDWLRQ VXU OHV FRPPHUFHV ORFDX[ "� ��� 2XL � �� 1RQ
'� 6RXKDLWH]�YRXV GHV LGpHV SRXU GHV UHFHWWHV � OHV PDVTXHV "� ��� 1RQ � ��� 2XL
(� $LPH]�YRXV QRV EODJXHV " ��� 2XL � ��� 1H VDLV SDV �"�
)� (VW�FH TXH OD 1HZVOHWWHU HVW WURS ORQJXH � WURS FRXUWH "� ��� 1H FKDQJH] ULHQ

/H SURFKDLQ &DUSH 'LHP �QXPpUR �� VRUWLUD GDQV GHX[ VHPDLQHV HW QRXV YHUURQV
HQVXLWH FRPPHQW oD VH SDVVH

5HVWH] HQ VpFXULWp HW UDSSHOH]�YRXV� XQ SUREOqPH SDUWDJp HVW XQ SUREOqPH UpGXLW GH
PRLWLp�

7HUHQFH .QRWW� (GLWRU� WHUU\NQRWW#LFORXG�FRP �������������

)UDQV 6WHHQEUXJJH� 9LFH 3UHVLGHQW DQG WUDGXFWHXU IYVWHHQEUXJJH#JPDLO�FRP

/HVOH\ -RIILFN� 0HPEUH GX FRPLWp $PLFDOH j /¶(FRXWH OHVOH\MRIILFN#JPDLO�FRP
�9HXLOOH] DGUHVVHU OHV GHPDQGHV HW RIIUHV GH EpQpYRODW GH O¶$PLFDOH j O¶(FRXWH
GLUHFWHPHQW j /HVOH\��
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&KHUV PHPEUHV�

$YHF OHV ERQQHV QRXYHOOHV GRQQpHV SUXGHPPHQW SDU OH 3UHPLHU PLQLVWUH IUDQoDLV�
(GRXDUG 3KLOLSSH� QRV YLHV YRQW XQ SHX FKDQJHU j SDUWLU GX �� PDL� 1RV PHPEUHV
VRQW SUREDEOHPHQW UDYLV G
DSSUHQGUH TXH FHUWDLQV PDJDVLQV URXYULURQW HW� HQ
SDUWLFXOLHU OHV FRLIIHXUV� ELHQ TXH OD GLVWDQFH VRFLDOH HW O
K\JLqQH VRLHQW WRXMRXUV
LPSRUWDQWHV HW TXH OHV PDVTXHV VRLHQW UHFRPPDQGpV� 0D FRLIIHXVH P
D LQIRUPp
TX
LOV VRQW REOLJDWRLUHV GDQV OH VDORQ�

1RXV SDUWDJHRQV GHV UHFHWWHV GHSXLV GHX[ VHPDLQHV� &HOD D pWp PRGpUpPHQW
SRSXODLUH PDLV SDV SRXU WRXV� -H MRLQV HQ DQQH[H OHV UHFHWWHV TXL P
RQW pWp WUqV
JHQWLPHQW HQYR\pHV SDU GHV PHPEUHV GH GLIIpUHQWV SD\V�

&HUWDLQV PHPEUHV RQW HQYR\p GHV SKRWRV GHV IOHXUV� FXOWLYpHV HW VDXYDJHV� GDQV
OHXUV MDUGLQV HW GHV SKRWRV G
RLVHDX[� $YHF O
DLGH GH O
DSSOLFDWLRQ %LUGJHQLH�FRP�
QRXV DYRQV HQUHJLVWUp VL[ RLVHDX[ GLIIpUHQWV GDQV QRWUH MDUGLQ� &HWWH DSSOLFDWLRQ SRXU
WpOpSKRQH PRELOH SHUPHW GH UHFRQQDvWUH OH FKDQW GHV RLVHDX[�

&LWDWLRQ � ³/HV PDXYDLVHV KHUEHV VRQW DXVVL GHV IOHXUV� XQH IRLV TXH YRXV OHV
FRQQDLVVH]´ $�$� 0LOQH

3KRWR GX PHUYHLOOHX[ MDUGLQ GH 'LDQH 5LGGHOO
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'DQV OH MDUGLQ GH &ODXGH 3RLULHU

'H -R *HUUHVH� *RUJHEOHXH j PLURLU

'DQV OD OHWWUH �� QRXV DYRQV VXJJpUp G
DXWUHV DFWLYLWpV SRXU QRXV RFFXSHU SHQGDQW
FHWWH SpULRGH GH FRQILQHPHQW HW QRWDPPHQW O¶LQWURVSHFWLRQ� 8QH GH QRV PHPEUHV
P
D GLW TX
HOOH DYDLW pFULW O
KLVWRLUH GH VD YLH SRXU VD SHWLWH�ILOOH� '
DXWUHV RQW GLW DYRLU
HX OH WHPSV GH UHFKHUFKHU GHV DQFrWUHV IDPLOLDX[ HW GH IDLUH XQ DUEUH JpQpDORJLTXH
DYHF O
DLGH GH $QFHVWU\�FRP RX KWWSV���ZZZ�ILODH�FRP� HQ IUDQoDLV

1RXV UHVWRQV GLVSRQLEOHV VL O
XQ GH QRV PHPEUHV D EHVRLQ G
DLGH RX VRXKDLWH
VLPSOHPHQW SDUOHU GH VD YLH SHQGDQW FHWWH SpULRGH

/HVOH\ -RIILFN � ����������� OHVOH\MRIILFN#KRWPDLO�FRP

)UDQV 9DQ 6WHHQEUXJJH ������������ IYVWHHQEUXJJH#JPDLO�FRP
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0$648(6

-DFTXHV &KD]DUDLQ QRXV D HQYR\p TXHOTXHV SKRWRV GRQW FH PDVTXH $QWL�9LUXV�

',67$1&( GH 6(&85,7(

/D SUREOpPDWLTXH GX &29,' �� D pWp WUqV VWUHVVDQWH SRXU OD )ODW (DUWK 6RFLHW\
�$VVRFLDWLRQ GH SHUVRQQHV SRXU TXL OD WHUUH HVW SODWH � FH Q¶HVW SDV XQH EODJXH � ��

,OV FUDLJQHQW TXH OHV PHVXUHV GH GLVWDQFLDWLRQ VRFLDOH QH SRXVVHQW OHV JHQV j OD
OLPLWH GX ERUG�

&52,; 528*(

,O Q¶HVW SDV WURS WDUG PDLV Q¶DWWHQGH] SOXV � $ FH MRXU� VHXOHV �� SHUVRQQHV RQW
FRQWULEXp j QRWUH FDPSDJQH HQ IDYHXU GHV SHUVRQQHV GpPXQLHV GX FDQWRQ� 1RXV
DYRQV FROOHFWp � ��� ¼ j FH MRXU�

0HUFL G
HQYR\HU YRV FKqTXHV HQ IDYHXU GH OD ©&URL[ 5RXJH GH )D\HQFHª j /LOLDQH
:DWU\� ���� 5RXWH GH 0RQV � ����� 6HLOODQV�

48,=
-DFTXHV &KD]DUDLQ pWDLW GH QRXYHDX OH JDJQDQW GX GHUQLHU UpEXV� /D ERQQH UpSRQVH
pWDLW ����

6+233,1* � /LYUDLVRQ j GRPLFLOH

8QH VWDUW XS ORFDOH D PLV HQ SODFH XQ QRXYHDX VHUYLFH KWWSV���VKRSLQ�YDU�IU�
/LYUDLVRQ JUDWXLWH SRXU WRXWH FRPPDQGH SDVVpH DYDQW OH �� PDL j PLQXLW�

%/$*8(6

&¶HVW O¶KLVWRLUH G¶XQ FRQILQp GHYDQW VRQ pFUDQ G¶RUGLQDWHXU TXL FOLTXH VDQV DUUrW PDLV
ULHQ QH VH SDVVH ���� /LUH OD VXLWH



ϭϬ

/D FKDQVRQ ©6ZHHW &DUROLQHª Q¶HVW SOXV DXWRULVpH VXU OHV RQGHV UDGLR HQ $QJOHWHUUH�
/HV SDUROHV VRQW MXJpHV WURS WHQWDQWHV HQ FH WHPSV GH GLVWDQFLDWLRQ�

)UDQV 96
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